






OUR MISSION 
To protect consumers through licensing, education, and 
enforcement by ensuring the competency and ethical 
standards of Professional Fiduciaries. 















Fiduciary Month: - Month Number. 

Revenue Projection Mos. Remaining: 

2016-2017 
DO NOT INPUT DATA ON THIS SPREADSHEET! 

Revenue Code: 

Fiduciarv Revenue: 
125600 
125600 00 Other Reaulatorv Fees 
12560092 Prior Year Adi , 
125600 4J Dun/Real Lie- Prof Fiduciarv $25 
125600 F2 Admin Cite and Fine 

' 
125700 
125700 00 Other Fees 
125700 4J A Fee- Prof:Fiduciarv $400 
125700 4K Initial License-· Prof Fiduciarv $600 
125700 52 Initial License - Prof Fiduciarv Various 
125700 90 Over/Short Fees 
125700 91 Sus nded Revenue 
125700 92 Prior Year Adi 

125800 
' 

125800 4B Annual Renewal - Fiduciarv 
125800 C1 Automatd Revenue Refund Claim 
125800 90 Over/Short Fees 

125900 
125900 4K Delia. Ren­

141200 
141200 03 Public Sales 

142500 
142500 90 Misc Services to the Public 

' 

150300 
150300 00 Income from Surnlus Invest. 

304210 
304210 00 TRSF from VIRF 

161000 
161000 02 Revenue Cancled Warrants 

161400 
161400 FT Misc Revenue FTB Collection 
161400 TB Misc Revenue FTB 
161400 00 Misc Revenue , 
161400 91 Dishonored Check Fee 

161900 . 

161900 06 lnvestiaatlve Cost Recov"'-rv 

Total Revenue: 
. 

Total: 

FY14/15 FY 15/16 FY 16117 
6/30116YTD ~Onth, 13'. 6/30/16YTD Month 13 Bu efed 6/30/17YTD P ·ection 

$ """00 $ 2,500 $ 75 $ 75 $ 5,000 $ t.900 $ t,.908 

$ - $ - $ - $ - $ - $ " 
$ - $ - $ $ - $ - $ -
$ - $ - $ 75 $ 75 $ 150 $ 150' 
$ 2,500 $ 2,500 $ - $ - $ 1 750­ $ 1,750' 

$ 63.519 $ 5351g $ 115,585 $ 11-5,585 $ 124000 $ $7'.647 $ ST,647 

$ - $ - $ - $ - $ - $ -
$ 25,200 $ 25,2'00 $ 42,800 $ 42,800 '$ 39,600 $ $9~600 

$ - $ - $ - $ - $ - $ -
$ 38.,319 $ 38,319 $ 72,785 $ 72,785 $ 58-047 $ 58,047' 

$ - $ - $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ -

$ 292,800 $ 292,800 $ 410,800 $ 410,750 $ 420.000 $ 429,95Q $ 429,950. 
$ 292,SOO $ 292,600· $ 410,750 $ 410,750 $ 429,800 $ 429',800, 

$ 200 $ 200 $ 50 $ - $ 1-50 $ 150· 

$ - $ - $ - $ - $ - $ -
$. 1,800 $ 1~800 $ 2.100 $ 2,100 $ 3,000 $. 1-,950 $ 1,950, 

$ 1 800 $ t,800­ $ 2,100 $ 2,100 . $ 1,9,50 $ 1,950' 

$ • $ - $ $ - $ - $ 235 $ 236. 
$ - $ - $ $ - $ 235 $ 235 

$ - $ - $ - $ - $ - $ - $ . 
$ - $· - $ - $ - $ • $ -
$ 551 $ 551 $ 1,611 $ 1,903 .$ - $ 1,420 $ M21f 
$ 551 $ 5'51 $ 1,611 $ 1 903 $ 1:.A20 $ 1,671. 

$ - $ - $ - $ - $ - $ - $ -
$ - $ - $ $ - $ - $ -

$ - $ - $ 50 $ 50 $ - $ 150 $ 150· 

$ - $ - $ 50 $ 50 $ 150 $ 150 

$ 50 $. 50 $ $ - $ • $ 25 $ 25. 

$ - $ - $ $ - $ - $ . 
$ - $ - $ - $ - . $ • $ . 
$ - $ - $ $ - . $ - $ -
$ 50 $ 50. $ $ - $ 25 $ 2.5 

$ - $ - $ 3,398 $ 3-,398 $ - $ - $ -
$ - $ - $ 3.398 $ 3,398 $ - $ -

$ 351,220 $ 361,220 $ 533,619 $ 533,861 $ 562,000 $ 533,277 $ 533-,277 

$ 351,220 $ 361,22() $ 533,619 $ 533,861 $ 562,000 $ 5$3;277 $ 53.3,27'1' 
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3108 - Professional Fiduciary Fund 
Analysis of Fund Condition 
(Dollars !n Thousands) 

2017 Budget Act 
FM 12 Expenditure and Revenue Projections 

ACTUAL 
PY 

2016-17 

PropaNld 7/24/17 

Budget 
Act 
CY 

2017-18 
BY 

2018-19 
BY+ 1 

2019-20 

BEGINNING BALANCE 
Prior Year Adjustment 

Adjusted Beginning Balance 

$ 216 
$ 
$ 216 

$ 208 
$ 
$ 208 

$ 233 
$ 
$ 233 

$ 249 
$ 
$ 249 

REVENUES AND TRANSFERS 
Revenues: 

126600 Other regulatory fees 
125700 Other regulatory licenses and permits 
126800 Renewal fees 
125900 Del!nquent fees 
150300 Income from surplus money investments 
Totals, Revenues 

$ 5 
$ 124 
$ 420 
$ 3 
$ 
$ 533 

$ 8 
$ 133 
$ 438 
$ 4 
$ 
$ 583 

$ 8 
$ 133 
$ 438 
$ 4 
$ 1 
$ 584 

$ 8 
$ 133 
$ 438 
$ 4 
$ 1 
$ 584 

Totals, Revenues and Transfers $ 533 $ 583 $ 584 $ 584 

Totals, Resources $ 749 $ 791 $ 817 $ 833 

EXPENDITURES 
Disbursements: 

1111 Program Expenditures (State Operations) 
8880 Financial Information System for California {Slate Operations) 
9900 Statewide General Admin (Pro Rata) 

Total Disbursements 

$ 486 
$ 1 
$ 54 
$ 541 

$ 523 
$ 
$ 35 
$ 558 

$ 533 
$ 
$ 35 
$ 568 

$ 544 
$ 
$ 35 
$ 579 

FUND BALANCE 
Reserve for economic uncertainties $ 208 $ 233 $ 249 $ 253 

Months in Reserve 4.5 4.7 5.1 5.2 

NOTES: 
A ASSUMES WORKLOAD AND REVENUE PROJECTIONS ARE REALIZED IN BY+1 AND ONGOING 
8. EXPENDITURE GROWTH PROJECTED AT 2% 
C. ASSUMES 0.3% GROWTH IN INCOME FROM SURPLUS MONEY INVESTMENTS 



Professional Fiduciaries Bureau - Legislative Update 

Important Legislative Dates - Summer/Fall 2017 

September 1 
- Last day for fiscal committees to meet and report bills to the floor. 
September 8 

Last day to amend on the floor. 
September 5-15 

Floor session only. No committees, other than conference or Rules Committees, 
may meet for any purpose. 

September 15 
Last day for each house to pass bills. 

October 15 
Last day for Governor to sign or veto bills passed by the Legislature. 

2017 Legislation Related to the Bureau 

As of today, the Department has not identified any legislation related to the Bureau. 

2017 Legislation Related to the Department 

AB 12 (Cooley) State government: administrative regulations: review. 
This bill would require every state office, agency, department, division, board, bureau, 
and commission to review existing regulations and revise or repeal inconsistent, 
overlapping, duplicative, and outdated provisions by January 1, 2020. This bill would 
also require the Business, Consumer Services, and Housing Agency to submit a report 
to the Governor and Legislature affirming compliance with these provisions. These 
provisions would remain in effect only until January 1, 2021. 

AB 77 (Fong) Regulations: effective dates and legislative review. 
This bill would require the Office of Administrative Law, for each major regulation it 
approves, to submit a copy to the Legislature for review. Additionally, this bill would 
provide that a regulation does not become effective if the Legislature enacts a statute to 
override the regulation. 

AB 241 (Dababneh) Personal information: privacy: state and local agency breach. 
This bill would require any state or local agency that is the source of a data breach 
where an individual's personal information is compromised, or believed to be 
compromised, to provide identity theft prevention and mitigation services at no cost to 
the affected individuals for at least twelve months. The intent of this bill is to align state 
agency's responses following a-data breach with those of businesses in the state to 
ensure California consumers receive identity theft and mitigation protections from both 
private and public entities. 



AB 492 (Grayson) Advertising and solicitations: government documents. 
This bill would require businesses or individuals who charge a fee for requesting public 
documents on behalf of another to include specified information on the document that is 
used to request the records. In addition, this bill would prohibit solicitations containing 
deadlines or other language that implies the document is issued by a state or local 
government agency or requires action by the consumer. This bill would authorize the 
Attorney General or a district attorney to bring action against any person who does not 
conform to the provisions of this bill. 

AB 703 (Flora) Professions and vocations: licensees: fee waiver. 
This bill would require that each board within the Department grant a fee waiver for the 
application and the issuance of an initial license for an applicant who is married to, or in 
a domestic partnership or other legal union with, an active duty member of the Armed 
Force if the applicant holds a current license in the same profession or vocation in 
another state, district, or territory. This fee waiver would not cover renewals, additional 
licenses, a certificate, a registration, or a permit associated with the license, or for the 
application of an examination. 

AB 827 (Rubio) Department of Consumer Affairs: high-skill immigrants: license 
information. 
This bill would require the Department to create an entity to provide high-skill 
immigrants with information relating to the application process with Department 
programs. 

AB 1005 (Calderon) Department of Consumer Affairs. 
This bill would require the Department's Office of Professional Examination Services to 
perform an occupational analysis of every license that requires an examination "in this 
state" to determine whether examinations should be offered in languages other than 
English. All occupational analyses and recommendations would be required to be 
submitted to the Legislature by January 1, 2019. 

AB 1053 (Calderon) Professions and vocations: career technical education: 
licensee information. 
This bill would make various changes to Business and Professions Code Section 30; 
specifically subsection (m), which was added through SB 66 (Leyva, Chapter 770, 
Statutes of 2016). Among other things, SB 66 requires the Department to provide social 
security numbers from all licensees (along with other identifiable information) to the 
California Community College's Chancellor's Office. AB 1053 would change the 
provision in Business and Professions Code Section 30 to only require the Department 
to provide the last four digits of a licensee's social security number. 

AB 1631 (Salas) Professional services. 
This bill would define "professional services" as any type of professional services 
lawfully rendered pursuant to a license, certification, or registration authorized by the 
Business and Professions Code, the Chiropractic Act, or the Osteopathic Act. 



SB 27 (Morrell) Professions and vocations: licensees: military service. 
This bill would require each program within the Department of Consumer Affairs to 
waive initial application and license fees for honorably discharged veterans who served 
as an active duty member of the United States Armed Forces or the California National 
Guard. 

Other Legislation 

AB 1380 (Santiago) Developmental services: regional center services 
This bill, would require regional centers to develop a process by which all vendor 
contracts are reviewed at least once every two years, and requires the outcome of 
those reviews shall be documented in the regional center's files. Additionally, this bill 
would require an employer to submit the fingerprints of a prospective in-home respite 
worker to the Department of Justice for a criminal background check prior to 
employment and would prohibit employment as an in-home respite provider if an 
applicant has specified convictions. This bill would also require the Department of 
Development Services to conduct an in-depth review of in-home respite provider rates, 
as specified, and report results to the Legislature. 



Complaint Statistics by Fiscal Year 
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PROFESSIONAL FIDUCIARIES BUREAU 

(Division 41, Title 16, California Code of Regulations) 

Fourth Modified Text 

CLEAN COPY 

For your convenience, below is a "clean copy" of the proposed regulation that shows 
the resulting language that incorporates the four modifications made to the text since initial 
notice. All written comments received by August 14, 2017, which pertain to the most recent 
modification to the third noticed text will be reviewed and responded to as part of the 
compilation of the rulemaking file. Please limit your comments to only the modifications to 
the third modified text. 

Adopt Article 12, § 4640 of the California Code of Regulations as follows: 

Article 12. Rules of Professional Conduct. 

Section 4640. Client Notification. 

Beginning January I, 2018, every licensed Professional Fiduciary shall at all times provide notice 
reasonably calculated to be received by the licensee's clients, of the fact that the licensee is licensed by the 

Professional Fiduciaries Bureau, as set forth in subdivisions (a), (b), and (c) below. For purposes of this 
section, "licensee" means a person who is a licensed Professional Fiduciary under the Professional 
Fiduciaries Act. For purposes of this section, "client" means a person who is the recipient of professional 

fiduciary services or has a written agreement to receive professional fiduciary services from the licensee 

in the future. Notice shall be provided to all clients by all of the following methods no later than March 1, 

2018: 

(a) At the licensee's place of business, in a location which is accessible to the public, notification shall be 
prominently posted in a conspicuous location visible to clients, and shall include the following statement 

and information in at least 36 - point type in Arial font: 

NOTIFICATION TO CONSUMERS 

Professional Fiduciaries are licensed and regulated 


by the State of California, Department of Consumer Affairs, 


Professional Fiduciaries Bureau 


Telephone and Website: (916) 574-7340 www.fiduciary.ca.gov 


Licensees who maintain a home-based office not accessible to the public are exempt from subsection (a). 

(b) Licensees shall provide clients written notice as described in subsection (a) to all parties as described 

in subdivisions(!), (2), (3), and (4) of this subsection in at least 14-pointArial font. Notice can be 
provided in person, by email, by mail or by facsimile. If notice is provided in person, licensee shall 

maintain a dated copy, signed by all required parties in the client file. If notice is provided by email, 
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http:www.fiduciary.ca.gov



















